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Exclusion policy for weapons prohibited by international 
conventions transposed into French law 
 

AG2R LA MONDIALE does not hold securities in its portfolios issued by companies involved in the 

production, marketing or storage of weapons prohibited by international conventions adopted by France. 

1. Prohibited weapons 

This policy applies to the following weapons: 

 

Weapons Conventions Transposition into French law 

Anti-personnel 

mines 
Ottawa Act no. 98-564 of 8 July 1998 

Cluster 

munitions 
Oslo 

20 July 2010 

Act no. 2010-819 

Biological 

weapons 

Convention on biological and toxin 

weapons 
Act no. 72-467 of 9 June 1972 

Chemical 

weapons 

Convention on the prohibition of 

chemical weapons (CWC) 

Article L. 2342-3 of the French Defence 

Code (Code de la défense) 

 

These types of weapons are used proactively and offensively for indiscriminate attacks that kill or injure 

people regardless of whether or not they are participants in a conflict. According to the United Nations 

(UN), civilians represent 98% of the victims of cluster munitions, and 40% of deceased civilians are 

children. Furthermore, the presence of anti-personnel mines in former conflict zones prevents agricultural 

land from being used and disturbs the economic activity of the affected areas, thereby hindering their 

reconstruction and development. Chemical and biological weapons are formally prohibited and 

denounced by international law as unacceptable. 

2. Definition of the companies involved 

Any public or private, listed or unlisted company is deemed to be directly or indirectly (through a subsidiary 

in which it holds 50% or more of the capital) involved in the production, marketing or storage of prohibited 

weapons if it: 

- produces, markets or stores controversial weapons or components specifically designed for such 

weapons that are essential for their operation; 

- provides assistance, technology or services essential for these weapons, such as logistics or 

transport. 

3. Financial assets concerned 

The policy concerns all asset classes (shares, bonds or derivative instruments) that could contribute to 

financing the companies involved. 

These assets and instruments are excluded from all portfolios managed by the AG2R LA MONDIALE 

Group and/or the management company AG2R LA MONDIALE GESTION D’ACTIFS. No securities 

issued by a company involved (as defined above) may be accepted as collateral or under repurchase 

agreements, particularly in securities lending/borrowing transactions. This policy is implemented 

according to a procedure revised in July 2017. 


